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7HD�,QYLWDWLRQV�ZHUH�PDLOHG«��LI�\RX�GLGQ¶W�UHFHLYH�RQH�DQG�
ZRXOG�OLNH�XV�WR�VHQG�\RX�RQH��SOHDVH�FDOO�WKH�RIILFH���6SDFH�LV�
OLPLWHG�DQG�ILOOLQJ�XS�YHU\�TXLFNO\��3ULFH�LV����������RI�ZKLFK�
LV�D�WD[�GHGXFWLEOH�GRQDWLRQ��� 



%\�3HQQ\�%DOFK 

�0HQXFKD�5HWUHDW�DQG�&RQIHUHQFH�&HQWHU�LQ�&RU�
EHWW��KRVWHG�WKH�7+6�0DUFK�PHHWLQJ���0HPEHUV�
ZHUH�WUHDWHG�WR�D�WRXU�RI�WKH�EXLOGLQJ�RQFH�RZQHG�
E\�-XOLXV�0HLHU�RI�0HLHU�	�)UDQN�'HSDUWPHQW�VWRUH�
IDPH���0HQXFKD¶V�KLVWRU\�ZDV�DV�LQWHUHVWLQJ�DV�DOO�
WKH�QRRNV�DQG�FUDQQLHV��7ZR�KLJKOLJKWV�DUH�WKH�
EDVHPHQW�URRP�KRXVLQJ�D�SLSH�RUJDQ�DQG�WKH�KLGGHQ�
EDU�ZKLFK�ZDV�UHYHDOHG�E\�SXVKLQJ�D�EXWWRQ�RQ�WKH�
XQGHUVLGH�RI�WKH�ILUHSODFH�PDQWHO� 

�$IWHU�WKH�WRXUV��ZH�ZHUH�KHOG�VSHOOERXQG�E\�WKH�
VWRU\�RI�6DFDJDZHD�DV�UHODWHG�E\�%DUE�.XELN���%DUE�
VWXGLHG�WKH�ZULWWHQ�ZRUGV�RI�/HZLV��&ODUN�DQG�WKH�
RWKHU�MRXUQDO�NHHSHUV�IURP�WKH�&RUSV�RI�'LVFRYHU\���
6KH�DOVR�UHVHDUFKHG�HDUO\�GHVFULSWLRQV�RI�WKH�0DQ�
GDQ�YLOODJH�OLIH�DQG�PXOWL-FXOWXUDO�IXU�WUDGH�EXVL�
QHVVHV� 

�%DUE�FUHDWHG�DQ�DFFXUDWH�SRUWUD\DO�RI�WKH�WHHQ-DJHG�
PRWKHU�ZKR�FURVVHG�ZLOG�FRXQWU\�GLVSOD\LQJ�EUDY�
HU\��UHVRXUFHIXOQHVV��NLQGQHVV��JHQHURVLW\��DQG�LQ�
WHOOLJHQFH���6RPH�RI�WKH�SUHYLRXVO\�SXEOLVKHG�ERRNV�
ZULWWHQ�DERXW�6DFDJDZHD�ZHUH�VKRZQ�WR�EH�PRUH�
FUHDWLYH�ILFWLRQ�WKDQ�KLVWRULFDO�ELRJUDSK\� 

�-RLQLQJ�WKH�/HZLV�	�&ODUN�H[SHGLWLRQ�DV�DQ�LQWHU�
SUHWHU�ZLWK�KHU�KXVEDQG��6DFDJDZHD�ZDV�IUHTXHQWO\�
UHIHUUHG�WR�E\�KHU�UROH�LQ�OLIH�–�PRWKHU��ZLIH��WULEH�
PHPEHU��LQWHUSUHWUHVV�–�DQG�UDUHO\�E\�KHU�QDPH���
:KHQ�KHU�QDPH�LV�IRXQG�LQ�WKH�MRXUQDOV�IRU�WKH�ILUVW�
WLPH��H[SHUWV�IHHO�LW�ZDV�ZULWWHQ�SKRQHWLFDOO\���7KHUH�
DUH�DV�PDQ\�DV����GLIIHUHQW�YHUVLRQV�RI�KHU�QDPH�
IRXQG�LQ�WKH�MRXUQDOV���,W�LV�QRW�VXUSULVLQJ�WKH�SUR�
QXQFLDWLRQ�DQG�WKH�VSHOOLQJ�RI�KHU�QDPH�KDV�
FKDQJHG�DV�H[SHUWV�UH-H[DPLQH�RXU�KLVWRU\� 

�6DFDJDZHD�PD\�KDYH�KDG�VHYHUDO�QDPHV�LQ�KHU�OLIH�
WLPH���:KHQ�VKH�ZDV�ERUQ�LQWR�KHU�6KRVKRQH�7ULEH��
KHU�IDPLO\�PD\�KDYH�JLYHQ�KHU�D�QDPH�UHIOHFWLYH�RI�
KHU�VSLULW���,Q�������ZKHQ�VKH�ZDV����\HDUV�ROG��RXU�

2 
6DFDJDZHD�+LJKOLJKWHG�DW�0HQXFKD�0HHWLQJ 

KHURLQH�ZDV�QHDU�WKH�7KUHH�)RUNV�5LYHU�KXQWLQJ�EXIIDOR�ZLWK�
KHU�IDPLO\���7KHLU�FDPS�ZDV�UDLGHG�DQG�VKH�EHFDPH�D�FDSWLYH���
,W�LV�SRVVLEOH�VKH�ZDV�JLYHQ�D�GLIIHUHQW�QDPH�DW�WKLV�WLPH���$F�
FRUGLQJ�WR�.XELN��6DFDJDZHD�PD\�KDYH�JLYHQ�KHUVHOI�\HW�DQ�
RWKHU�QHZ�QDPH�ZKHQ�WKH�&RUSV�RI�'LVFRYHU\�OHIW�)RUW�0HQGDQ�
DV�VKH�ZDV�VWDUWLQJ�D�QHZ�OLIH� 

�$V�D�PHPEHU�RI�WKH�/HZLV�	�&ODUN�H[SHGLWLRQ��6DFDJDZHD�
FRQWULEXWHG�LQ�PDQ\�ZD\V���6KH�JDYH�IRXU�EXIIDOR�UREHV�WR�WKH�
SDUW\�ZKHQ�VKH�MRLQHG�WKHP���6KH�ILVKHG�DQG�JDWKHUHG�IDPLOLDU�
IRRGV�VXFK�DV�EHUULHV��DUWLFKRNH��DSSOHV��IHQQHO��OLFRULFH�IHUQ���
,Q�D�ERDWLQJ�DFFLGHQW��6DFDJDZHD�UHDFWHG�TXLFNO\�WR�UHWULHYH�
WKH�FDSWDLQV¶�YDOXDEOH�MRXUQDOV��PHGLFLQHV��WRROV�IRU�UHDGLQJ�
ORQJLWXGH�ODWLWXGH�DQG�IRU�PDNLQJ�PDSV���6KH�DOVR�PDGH�PRF�
FDVLQV�DQG�RWKHU�FORWKLQJ���$W�RQH�SRLQW��VKH�WUDGHG�KHU�EHDGHG�
EHOW�IRU�D�EHDYHU�UREH� 

�.XELN�UHODWHG�WZR�WLPHV�ZKHQ�RXU�LQWUHSLG�KHURLQH�QHDUO\�ORVW�
KHU�OLIH���2QFH�VKH�KDG�D�IHYHU��DQG�ZDV�WUHDWHG�ZLWK�RSLXP��
VXOIXU�ZDWHU�DQG�3HUXYLDQ�EDUN���6KH�KDG�MXVW�UHFRYHUHG�DQG�
ZDV�DOPRVW�FDXJKW�LQ�D�IODVK�IORRG���6KH�QRW�RQO\�HVFDSHG�ZLWK�
KHU�OLIH��EXW�VKH�VDYHG�KHU�EDE\�VRQ� 

�$V�WKH�&RUSV�DSSURDFKHG�WKH�WKUHH�IRUNV�RI�WKH�0LVVRXUL�5LY�
HU��6DFDJDZHD�LGHQWLILHG�WKH�-HIIHUVRQ�5LYHU�ZKLFK�ZRXOG�OHDG�
WKH�JURXS�WR�KHU�SHRSOH���+HU�UHFRJQLWLRQ�RI�WKHVH�DQG�RWKHU�
ODQGPDUNV�SURYLGHG�/HZLV�	�&ODUN�PXFK�UHDVVXUDQFH�LQ�WKH�
XQFKDUWHG�WHUULWRU\� 

�:KHQ�WKH�H[SHGLWLRQ�UHDFKHG�WKH�6KRVKRQH�,QGLDQV��6DFDJD�
ZHD�FDPH�WR�WKH�JURXS¶V�DLG�DJDLQ���6KH�RYHUKHDUG�WKH�PHQ�RI�
WKH�WULEH�SODQQLQJ�WR�KXQW�EXIIDOR���7KH�KXQWHUV�ZRXOG�KDYH�OHIW�
WKH�DUHD�EHIRUH�/HZLV�	�&ODUN�FRXOG�VHFXUH�KRUVHV�WR�JHW�WKHP�
RYHU�WKH�5RFN\�0RXQWDLQV���%HIRUH�WKH�&RUSV�PRYHG�RQ��WKH\�
KDG�KRUVHV�DQG�HYHQ�D�JXLGH�WR�KHOS�WKHP�WKURXJK�WKH�PRXQ�
WDLQV� 

�(YHU\�PHPEHU¶V�HIIRUW�FRQWULEXWHG�WR�WKH�JURXS¶V�VXUYLYDO��DQG�
6DFDJDZHD�ZDV�DQ�LQWHJUDO�SDUW�RI�WKH�&RUSV�RI�'LVFRYHU\���7R�
KRQRU�KHU��D�WULEXWDU\�VWUHDP�OHDGLQJ�LQWR�0XVVHOOVKHOO�5LYHU�
ZDV�QDPHG�IRU�KHU���6RPHWLPHV�LW�ZDV�NQRZQ�DV�%LUG�:RPDQ�
5LYHU�ZKLFK�ZDV�WKH�PHDQLQJ�RI�KHU�+LGDWVD�QDPH� 

6LGH�1RWH—6DFDJDZHD¶V�VRQ�-RKQ�%DSWLVWH�&KDUERQQHDX��ZKR�
ZDV����GD\V�ROG�ZKHQ�WKH�/HZLV�	�&ODUN�&RUSV�RI�'LVFRYHU\�
VWDUWHG��LV�EXULHG�LQ�'DQQHU��2UH�
JRQ�LQ�-RUGDQ�9DOOH\� 

%DUE�.XELN��0DUFK��������� 

&DURO\Q�0F&DOO�:HOFRPLQJ�*XHVWV�WR�0HQXFKD 
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7+6�1HHGV�«��9ROXQWHHUV 
 
)RU�WKH�0XVHXPV�� 
$�IHZ�PRUH�KRVWV� 
�RQFH�D�PRQWK�IRU�WKUHH�KRXUV� 
 
$�9ROXQWHHU�&RRUGLQDWRU 
�WR�NHHS�WUDFN�RI�WKH�PXVHXP�VFKHGXOH��
FDOO�KRVWV���DQG�PDQDJH��KRVW��LQIRU�
PDWLRQ�PDWHULDOV� 
 
)RU�,FH�&UHDP�6RFLDO�DQG�+DUYHVW�)DLUH��
$�9ROXQWHHU�(YHQW�&RRUGLQDWRU� 
DQG�SHRSOH�WR�KHOS�SODQ�WKH�GHWDLOV 
 
 

3OHDVH�FDOO����-���-����� 
,I�\RX�KDYH�VRPH�WLPH� 

$QG�ZRXOG�OLNH�WR�YROXQWHHU 

,Q�0HPRU\ 

7KDQNV�WR�RXU�0HPEHUV«� 
7KDQNV�WR�/LQGD�7D\ORU�ZKR�KDV�EHHQ�YROXQWHHULQJ�HYHU\�0RQGD\�KHOSLQJ�DW�WKH�RIILFH��WR�
+HDWKHU�+XW]HQELOHU�IRU�KHU�GLOLJHQFH�DQG�EHFRPLQJ�RXU�PXVHXP�VRIWZDUH�H[SHUW�DQG�
0DULR�$\DOD�IRU�PDQ\�GHGLFDWHG�KRXUV�KHOSLQJ�LQ�DOO�ZD\V�WKLV�PRQWK��WR�-HDQ�+ROPDQ��
0RQD�0LWFKRII��0DU\�%U\VRQ��-XG\�1RUE\��%DUE�:HOVK��'RQHYD�6KHSDUG��0DULR�$\D�
OD��+HDWKHU�+XW]HQELOHU�DQG�6KHU\O�0D\GHZ�IRU�DSSO\LQJ�WKH�IUHVK�FRDW�RI�SDLQW�LQ�WKH�
'HSRW��WR�:DOWHU�1DVP\WK�IRU�OHDUQLQJ�D�QHZ�SURJUDP��ZKR�VD\V�\RX�FDQ¶W�WHDFK�DQ�ROG�
GRJ�QHZ�WULFNV"��DQG�VFDQQLQJ�LQ�DQG�FDWDORJXLQJ�IRU�RXU�SKRWR�OLEUDU\���WR�'DYLG�5LSPD�IRU�

WKH�ZRQGHUIXO�SUHVV�UHOHDVHV�DQG�DJUHHLQJ�WR�HPFHH�RXU�XSFRPLQJ�SURJUDPV��WR�6KDURQ�1HVELW�ZKR�FRQWLQXHV�WR�SUR�
YLGH�D�ZHDOWK�RI�LQIRUPDWLRQ�IRU�RXU�KLVWRU\�ILOHV�DQG�IRU�SO\LQJ�KHU�ZULWLQJ�DQG�HGLWLQJ�VNLOOV��WR�3HQQ\�%DOFK�ZKR�
FRPHV�WR�WKH�SURJUDPV�DQG�HYHQWV�ZLWK�WDEOHW�LQ�KDQG�DQG�ZULWHV�DERXW�WKHP�IRU�WKH�QHZVOHWWHU��WR�'RQHYD�6KHSDUG�
ZKR�FRPHV�SDFNLQJ�KHU�GLJLWDO�FDPHUD�DQG�WKXV�KHOSV�XV�GRFXPHQW�RXU�JRLQJV�RQ�DQG�EUHDN�XS�WKH�WH[W�LQ�WKH�QHZVOHW�
WHU�ZLWK�ORYHO\�SLFWXUHV��WR�0DUOHQH�%XUQV��ZKR�FRPHV�E\�DQG�UHFRQFLOHV�WKH�ERRNV�DQG�SUHSDUHV�WKH�ILQDQFLDO�UH�
SRUWV��WR�1DQF\�:LOVRQ�IRU�KHOSLQJ�XV�JHW�D�JRRG�VWDUW�LQ�ORDGLQJ�WKH�DUWLIDFW�FDWDORJXH�LQWR�3DVW�3HUIHFW��WR�9DGHU�	�
-R�&DOOLVWHU��6FRWW�&XQQLQJKDP���+DUYH\�:LHSUHFKW��-HDQ�,FH�DQG�6KDURQ�1HVELW�IRU�WKHLU�ZRUN�LQ�FROOHFWLQJ�WKH�
-DFNVRQ�3DUN�5G��KLVWRU\�IRU�WKH�XSFRPLQJ�7HD��WR�5D\�'DYHQSRUW�DQG�WKH�/HZLV�	�&ODUN�H[KLELW�FRPPLWWHH�IRU�WKHLU�
PDQ\�KRXUV�ZRUNLQJ�WR�SXW�WKH�H[KLELW�WRJHWKHU��WR�+HOHQ�:DQG�DQG�WKH�3URJUDPV�FRPPLWWHH�
IRU�SXWWLQJ�WRJHWKHU�LQWHUHVWLQJ�DQG�HGXFDWLRQDO�SURJUDPV��DQG�WR�RXU�GHGLFDWHG�PXVHXP�KRVWV��
)ORUHQFH�%DNHU��&KHU\O�(OOLRW��%HWW\�.DXIPDQ��'RQHYD�6KHSDUG��&DUROH�.OLQJHU��)UDQN�
*UDQGH��-LP�	�%HWW\�&RRN��6KDURQ�1HVELW��+HOHQ�:DQG��2OD�-XQH��'RQQD�0F&ROOLVWHU��
+HOHQ�:DQG��(YHO\Q�'H<RXQJ�IRU�NHHSLQJ�RXU�PXVHXPV�RSHQ� 

7URXWGDOH�UHVLGHQW�DQG�IRUPHU�FLW\�FRXQFLOPDQ�)UDQN�6LPRQV�GLHG�LQ�0DUFK��)UDQN�VHUYHG�RQ�WKH�FLW\�FRXQFLO�LQ�
WKH�*OHQQ�2WWR�HUD�DQG�ZDV�D�ORQJWLPH�UHVLGHQW�RI�WKH�FLW\� 

6DFDJDZHD�VKRZLQJ�RQ�3%6 

7KRVH�ZKR�PLVVHG�%DUE�.XELN¶V�SUHVHQWDWLRQ�RQ�6DFDJDZHD�—�
DQG�HYHQ�WKRVH�ZKR�GLGQ¶W�—�ZLOO�ZDQW�WR�ZDWFK�&KDQQHO�����
3XEOLF�%URDGFDVWLQJ��IRU�DQ�KRXU-ORQJ�SUHVHQWDWLRQ�RI�7KH�-RXU�
QH\�RI�6DFDJDZHD��ZLWK�%DUE�DGGLQJ�KHU�KLVWRULFDO�H[SHUWLVH�WR�
WKH�QDUUDWLYH� 

0HQXFKD�6WDII�,V�$SSUHFLDWHG 

2XU�WKDQNV�WR�0DF�DQG�&DURO\Q�0F&DOO�DQG�VWDII�IRU�RSHQLQJ�WKH�
GRRUV�WR�0HQXFKD�IRU�RXU�6DFDJDZHD�WDON��7RXUV�RI�WKH�IRUPHU�
-XOLXV�0HLHU�HVWDWH�DOZD\V�WXUQ�XS�VRPH�SLHFH�RI�LQIRUPDWLRQ��
7KLV�WLPH��WKH�QHZV�WKDW�0HLHU�GLHG�WKHUH��7KH�HVWDWH�ZDV�KLV�ID�
YRULWH�UHWUHDW��$OVR��0HQXFKD�FRQWLQXHV�WR�JDWKHU�KLVWRU\�DQG�KDV�
UHFHQWO\�FRPSOHWHG�D�ERRN�RI�SKRWRV�IURP�WKH�FROOHFWLRQ�RI�
*HRUJH�3HUU\��ZKRVH�IDPLO\�OLYHG�DQG�ZRUNHG�DW�0HQXFKD�IRU�
PDQ\�\HDUV� 

+RZ�'R�:H�2EVHUYH�����<HDUV�RI�+LVWRU\" 

7KH�&LW\�RI�*UHVKDP�KHOG�LWV���WK�ELUWKGD\�SDUW\�LQ�)HEUXDU\�DQG�
EHJDQ�SODQQLQJ�IRU�WKH����WK�ELUWKGD\�RI�WKDW�FRPPXQLW\��7URXW�
GDOH��LQFRUSRUDWHG�LQ�������ZLOO�EH�����\HDUV�ROG�EHIRUH�ZH�NQRZ�
LW��$Q\�WKRXJKWV�RQ�D�FHQWHQQLDO�REVHUYDQFH�IRU�WKLV�WRZQ" 
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7R�JDWKHU��SUHVHUYH�DQG�PDNH�DYDLODEOH�PDWHULDO�UHODWLQJ�WR�WKH�
KLVWRU\�RI�WKH�FRPPXQLW\�RI�7URXWGDOH��WKH�6DQG\�5LYHU��WKH�&R�
OXPELD�5LYHU�*RUJH�DQG�QHDUE\�DUHD���7R�VWLPXODWH�LQWHUHVW�LQ��DQG�
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7+6�%RDUG���������������������������������������
(G�7KLHPDQQ��3UHVLGHQW����������������

0RQD�0LWFKRII��9LFH�3UHVLGHQW������
-HDQ�+ROPDQ��6HFUHWDU\������������������

7RP�*UDYHV��7UHDVXUHU����������������'D�
YLG�5LSPD��3DVW�3UHVLGHQW���������6FRWW�
&XQQLQJKDP�������������������������7HUU\�
6PRNH����������������������������������0LNH�
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