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S�P��6XQGD\��-DQ����WK�DW�WKH�%DUQ���
7KLV�SURJUDP�ZLOO�IHDWXUH�&OLIWRQ�	�
&KULVWLQH�%UXQR�DQG�:DUP�6SULQJV�
IDPLOLHV�DQG�IULHQGV���+HUH�LV�DQ�RS�
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FHGDU�EDUN�ZDV�XVHG�WR�PDNH�FORWK�
LQJ"��7KH�SURJUDP�LQFOXGHV�D��&HOLOR�
)DOOV�YLGHR�DQG�D�GDQFH�SHUIRUPHG�E\�
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FKDQFH�WR�YLHZ�WKH�PXUDO�E\�.DWK\�
$OOHJUL�DQG�OHDUQ�DERXW�WKH�XSFRPLQJ�
/HZLV�DQG�&ODUN�H[KLELW��³4XLFNVDQG�
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WKH�6DP�&R[�%XLOGLQJ�LQ�*OHQQ�2WWR�3DUN���:H�KDYH�WZR�JXHVW�VSHDN�
HUV�OLQHG�XS��-HQQLIHU�6DFFR��3UHVLGHQW�RI��)DPLO\�+HLUORRP�3UHVHUYD�
WLRQ��/7'���ZLOO�EH�RQ�KDQG�WR�GHPRQVWUDWH�KRZ�WR�SUHVHUYH�DQG�VWRUH�
RXU�IDPLO\�KHLUORRPV���SKRWRV�DQG�FROOHFWLRQV��-DFNLH�3D\QH�ZLOO�VKRZ�
XV�KRZ�WR�ZULWH�DQG�DVVHPEOH�D�IDPLO\�KLVWRU\�LQ�D�ZD\�WKDW�LV�LQWHUHVW�
LQJ�DQG�LQIRUPDWLYH��UDWKHU�WKDQ�MXVW�WKH�GU\�IDFWV� 
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,I�GULYLQJ�FRQGLWLRQV�DUH�
KD]DUGRXV��DOO�7URXWGDOH�
+LVWRULFDO�6RFLHW\�PHHWLQJV�
DUH�DXWRPDWLFDOO\�FDQFHOOHG� 
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&KULVWPDV������LQ�3LFWXUHV 

 

/RJ�%OHVVLQJ�&HUHPRQ\�SHUIRUPHG�E\�%UXQR�IDPLO\�DQG�IULHQGV�IURP�:DUP�
6SULQJV«��D�QHFHVVDU\�VWHS�LQ�WKH�FDQRH�FDUYLQJ�SURMHFW���7KDQN�\RX�DOO�YHU\�PXFK� 

7KDQN�\RX�WR�WKH�7XHVGD\�/DGLHV�IRU�WKH�+DUORZ�+RXVH�&KULVW�
PDV�DQG�KDQG�PDGH�6DQWD�RUQDPHQWV«��DQG�7KDQN�\RX��WR�'DYLG�
5LSPD�DQG�0DULR�$\DOD�IRU�WKH�&KULVWPDV�2SHQ�+RXVH�DW�6ZHHW�
%ULHU 
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&RQJUDWXODWLRQV�WR�:DOW�	�9L� 

³1RZ�,�UHPHPEHU�ZK\�,�OHIW�7URXWGDOH�—�VR�ORYHO\�GXULQJ�
WKUHH�VHDVRQV�EXW�WKH�IRXUWK�LV�WKH�SLWV��+RSH�\RX�DUH�GRLQJ�
RND\�DQG�NHHSLQJ�ZDUP�´����:DOW�1DVP\WK 

3UHS�:RUN�IRU��WKH�4XLFNVDQG�DQG�&RQGRUV�([KLELW 

9L�1DVP\WK�ZLWK�QHZ�JUHDW�JUDQGVRQ��
0DVWHU�5\OH\�$UWKXU�6WRRNH 

2XU�7KDQNV���IURP�7+6�WR�WKH�IROORZLQJ�IRU�WKHLU�VXSSRUW��� 

$OEHUWVRQV�DQG�WKH�PHPEHUV�ZKR�VKRS�	�XVH�WKHLU�FDUGV�WKHUH 

7KH�:HOVK�)DPLO\�GRQDWLRQ�WRZDUG�++�FDUSHW�SUREOHP 

*RUGRQ�-RQHV�IRU�WKH�ZLGH�FDUULDJH�SULQWHU�DQG�,1. 

7URXWGDOH�*HQHUDO�6WRUH��&HOHEUDWH�0H�+RPH�DQG�*DOOHU\�*�
IRU�WKH�KROLGD\�ZUHDWKV�IRU�RXU�PXVHXPV 

'RQDWLRQV�LQ�+RQRU�RI�9HUD�6WUHELQ�IURP�'DYLG�5LSPD 

'RQDWLRQV�LQ�+RQRU�RI�9HUD�6WUHELQ�IURP�6KDURQ�1HVELW 

.D\�6WUXFNPDQ 

/RLV�0ROOHU 

6KLUOH\�/RHIIHO 

.HQ�=LUN 

'RULV�%DLOH\ 

0HJ�&DPSEHOO 

3HDUO�'RULV�5DPVHWK 

&U\VWDO�%D\OH\ 

'RQQD�0F&ROOLVWHU 

/RLV�'RXJODVV 

&DURO�	�:DOWHU�2WWRVRQ 

5REHUW�/DJDU 

7RP�	�&HFHOLD�3DYOLN 

%UHQGD�	�7RP�%XQNHU 

)URQW�3RUFK�2ULJLQDOV 

$OLFH�0��&RUQZHOO 

9DGHQ�	�-R�&DOOLVWHU 

 0HPEHUV�5HPHPEHUHG 
1R�RQH�ZRXOG�EH�PRUH�SOHDVHG�ZLWK�RXU�QHZ�7URXWGDOH�
+LVWRULFDO�6RFLHW\�OLEUDU\�LQ�WKH�EDVHPHQW�RI�WKH�GHSRW�
WKDQ�9LROD�%UDQGHU��9LROD�ZDV�DQ�HDUO\�PHPEHU�RI�RXU�
VRFLHW\��DQG�WKRXJK�VKH�KDG�QR�ORQJ�HVWDEOLVKHG�7URXWGDOH�
RULJLQV��VKH�OLNHG�DOO�NLQGV�RI�KLVWRU\�DQG�EHOLHYHG�WKDW�LW�
QHHGHG�WR�EH�SUHVHUYHG��6KH�EHJDQ�E\�GRQDWLQJ�ERRNV�WR�
RXU�7URXWGDOH�+LVWRULFDO�6RFLHW\�UHIHUHQFH�OLEUDU\��DQG�
WKRVH�ZHUH�ELJ�GRQDWLRQV�LQ�WKH�GD\V�ZKHQ�HYHU\�����SXU�
FKDVH�KDG�WR�EH�FORVHO\�VFUXWLQL]HG�� 
+HU�IXOO�QDPH�ZDV�9LROD�+DDFN�%UDQGHU��DQG�VKH�OLYHG�
MXVW�HDVW�RI�7URXWGDOH�DW������6:�+DOVH\�EHWZHHQ�WKH�³\´�
LQWHUVHFWLRQ�DQG�WKH�FRXQW\�IDUP��QRZ�(GJHILHOG���%RUQ�LQ�
������VKH�DUULYHG�LQ�WKH�FRPPXQLW\�LQ������WR�EH�D�QXUVH�
DW�WKH�0XOWQRPDK�&RXQW\�7XEHUFXORVLV�3DYLOLRQ��ZKLFK�
ZDV�RQ�WKH�FRXQW\�IDUP�SURSHUW\��6KH�JRW�KHU�QXUVLQJ�HGX�
FDWLRQ�DW�6W��-RVHSK�+RVSLWDO�LQ�9DQFRXYHU��6KH�PDUULHG�
(ULF�%UDQGHU�LQ������DQG�LQ������WKH\�EXLOW�WKHLU�KRPH��
ZKLFK�VWLOO�VWDQGV�RQ�+DOVH\�6WUHHW��6KH�GLHG�DW�WKH�DJH�RI�
���LQ������ 
 

7HUU\�%HOQDS�ZULWHV�IURP�,GDKR« 
³,�DP�VXUH�\RX�UHPHPEHU�0UV��6DOO\�/LQGKROP�IURP�
7URXWGDOH��UG�*UDGH��6KH�LV�QRZ�OLYLQJ�KHUH�LQ�%RLVH�DQG�
0LOW�DQG�,�ZHQW�RYHU�WR�VHH�KHU�MXVW�EHIRUH�&KULVWPDV��6KH�
LV�VWLOO�MXVW�DV�ZRQGHUIXO�DQG�MXVW�DV�IHLVW\�DV�VKH�ZDV�WKHQ�
ZH�KDG�KHU�IRU�D�WHDFKHU��6KH�KDG�MXVW�ILQLVKHG�KDQGZULW�
LQJ�DERXW�����OHWWHUV�WR�FKLOGUHQ�IURP�6DQWD��+HU�KXVEDQG�
UHWLUHG�IURP�WKH�SRVWDO�VHUYLFH�LQ�3RUWODQG�PDQ\�\HDUV�DJR�
DQG�6DOO\�KDG�DOZD\V�DQVZHUHG�OHWWHUV�WR�FKLOGUHQ�LQ�3RUW�
ODQG��:KHQ�VKH�PRYHG�KHUH�WZR�\HDUV�DJR���KHU�GDXJKWHU�
DQG�IDPLO\�OLYH�KHUH��VKH�FDOOHG�WKH�3RVW�2IILFH�WR�VHH�LI�
WKH\�KDG�DQ\�VXFK�6DQWD�3URJUDP�KHUH��7KH\�GLG�QRW��VR�
VKH�FDOOHG�WKH�3RVW�2IILFH�LQ�3RUWODQG�DQG�WKH\�VHQW�KHU�D�
ER[�RI�OHWWHUV�WR�6DQWD��6KH�LV�LQ�VXFK�JRRG�KHDOWK�DQG�
VSLULWV��,W�ZDV�VR�JRRG�WR�YLVLW�ZLWK�KHU�´ 
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0LVVLRQ�6WDWHPHQW�������������������������������������������������������������������������������������������������
7R�JDWKHU��SUHVHUYH�DQG�PDNH�DYDLODEOH�PDWHULDO�UHODWLQJ�WR�WKH�
KLVWRU\�RI�WKH�FRPPXQLW\�RI�7URXWGDOH��WKH�6DQG\�5LYHU��WKH�&R�
OXPELD�5LYHU�*RUJH�DQG�QHDUE\�DUHD���7R�VWLPXODWH�LQWHUHVW�LQ��DQG�
NQRZOHGJH�RI��WKH�ORFDOLW\¶V�SDVW� 

 

,Q�0HPRU\« 

7ZR�ORQJ�WLPH�PHPEHUV�GLHG�UHFHQWO\��/DXUD�(DWRQ�2OLYHU�9RUSDKO�
GLHG�'HFHPEHU���DW�WKH�DJH�RI�����6KH�KDG�EHHQ�LQ�D�FDUH�FHQWHU�IRU�
PDQ\�\HDUV��6KH�ZDV�WKH�ZLIH�RI�'RQ�9RUSKDO�ZKR�ZDV�SUHVLGHQW�RI�
RXU�KLVWRULFDO�VRFLHW\�LQ�WKH�����V��6KH�PRYHG�WR�7URXWGDOH�LQ������
ZKHUH�VKH�ZDV�D�GHQWDO�DVVLVWDQW�XQWLO�KHU�UHWLUHPHQW��6KH�PDUULHG�
(GZLQ�2OLYHU�LQ�������$IWHU�KLV�GHDWK��VKH�PDUULHG�'RQ�9RUSKDO�LQ�
������+H�GLHG�LQ�������6KH�LV�VXUYLYHG�E\�KHU�GDXJKWHU��0DUJXHULWH�
2OLYHU�DQG�D�VRQ��-DPHV�2OLYHU� 

 

$OLFH�+DUWMH�GLHG�LQ�ODWH�1RYHPEHU��6KH�ZDV�D�GHVFHQGDQW�RI�+DUODQ�
&RQH��ZKR�ZLWK�KLV�IDPLO\�IRXQGHG�&RQH�/XPEHU�0LOO�LQ�7URXWGDOH�
EHIRUH�WKH�WXUQ�RI�WKH�FHQWXU\��7KH�PLOO�ZDV�ORFDWHG�ZKHUH�WKH�59�
SDUN�LV�QRZ��QHDU�WKH�+DUORZ�+RXVH��+DUODQ�&RQH¶V�OHJDF\�WR�7URXW�
GDOH�ZDV�KLV�VNLOO�DV�D�SKRWRJUDSKHU�DQG�LQ�WKH�����V�KH�FOLPEHG�
%URXJKWRQ�%OXII��WKRXJK�LW�ZDV�QRW�WKHQ�NQRZQ�E\�WKDW�QDPH��DQG�
XVLQJ�D�ELJ�ER[�FDPHUD�DQG�D�KDQG-KHOG�OHDWKHU�OHQV�FRYHU��WRRN�
SKRWRV�RI�DOO�RI�ZKDW�ZDV�WKHQ�7URXWGDOH��+LV�SKRWRV�DUH�WKH�EHVW�
HYLGHQFH�ZH�KDYH�RI�WKH�DJH�RI�EXLOGLQJV�LQ�WKH�FRPPXQLW\��$OLFH�
ZDV�D�ORQJWLPH�PHPEHU�RI�RXU�VRFLHW\�DQG�PRVW�LQWHUHVWHG�LQ�WKH�
SUHVHUYDWLRQ�RI�RXU�KLVWRU\� 

7+6�%RDUG���������������������������������������
(G�7KLHPDQQ��3UHVLGHQW����������������

0RQD�0LWFKRII��9LFH�3UHVLGHQW������
-HDQ�+ROPDQ��6HFUHWDU\������������������

7RP�*UDYHV��7UHDVXUHU����������������'D�
YLG�5LSPD��3DVW�3UHVLGHQW���������6FRWW�
&XQQLQJKDP�������������������������7HUU\�
6PRNH����������������������������������0LNH�
'XEHVD�����������������������������������-HDQ�
+\EVNPDQQ��������������������������+HOHQ�

:DQG 

7+6�9ROXQWHHU�6WDII������������������6KHU�
\O�0D\GHZ��'LUHFWRU����������+HDWKHU�

+XW]HQELOHU��2IILFH�$VVW��������������������
0DU\�%U\VRQ��&XUDWRU����������������'RQH�
YD�6KHSDUG��*HQHDORJLVW�������:DOWHU�

1DVP\WK��3KRWR�/LEUDULDQ�������������������
3HQQ\�%DOFK��*UDQW�5HVHDUFK���0DU�
OHQH�%XUQV��$FFRXQWLQJ���������0DULR�

$\DOD�ZKR�VXSSRUWV�XV�DOO 

'RQDWLRQ�)URP� 
(OVLH�6LPQLWW���� 

-DFN�0DOFRP��� 

-DFN�0DOFRP��� 

6KDURQ�1HVELW��� 

6KDURQ�1HVELW��� 

6KDURQ�1HVELW��� 

-XVW�IRU�WKH�UHFRUG«� 

)RU�WKRVH�NHHSLQJ�DUFKLYHV��WKHUH�ZDV�
QR�'HFHPEHU������QHZVOHWWHU«�DQG�
GXH�WR�WKH�WLPLQJ�RI�WKLV�-DQXDU\�
�����QHZVOHWWHU��SRVWFDUGV�ZHUH�VHQW�
WR�UHPLQG�PHPEHUV�RI�WKH�-DQXDU\�
PHHWLQJ� 

,Q�0HPRU\�2I� 
3DWULFLD�2YHUVWDG 

5H[�'HQLVRQ 

)UDQFLV�0��'R\OH 

)UDQ�(DGH 

(G�+DSSROG 

-RKQ�'HQLVRQ 

2XU�7KDQNV����IURP�7+6�WR�WKH����
IROORZLQJ�IRU�WKHLU�VXSSRUW� 


